
Unaudited Financial Result (Quarterly)
1st Quarter End of Fiscal Year 2079/080

/lhi68{ s]lGb|o sfof{noM x]6f}+8f !, dsjfgk'/, kmf]g g+M )%&–%@%!))÷%@#@@(
E-mail: info@sfcl.com.np, Website: www.sfcl.com.np

lwtf]kq btf{ tyf lgisfzg lgodfjnL @)&# sf] cg';"rL !$ 
-lgod @^ sf] pklgod -!_ ;Fu ;DalGwt_

cf=j= @)&(÷*) sf] k|yd q}dfl;s k|ltj]bg

Condensed Statement of Financial Position
1st Quarter End of Fiscal Year 2079/080

Particulars

Fig in '000
 This Quarter 
Ending (Ashoj 

31, 2079) 

 Immediate 
Previous Year 

Ending 
Assets
Cash and cash equivalent  465,515  518,568 
Due from Nepal Rastra Bank  106,126  93,499 
Placement with Bank and Financial Institutions  -  - 
Derivative financial instruments  -  - 
Other trading assets  -  - 
Loan and advances to B/FIs  18,845  20,126 
Loans and advances to customers  1,625,652  1,571,604 
Investment securities  313,347  314,120 
Current tax assets  5,431  5,429 
Investment in susidiaries  -  - 
Investment in associates  -  - 
Investment property  41,983  49,633 
Property and equipment  46,075  44,635 
Goodwill and Intangible assets  2,839  2,554 
Deferred tax assets  21,488  21,346 
Other assets  23,737  14,303 
Total Assets  2,671,038  2,655,817 
Liabilities
Due to Bank and Financial Instituions  359,464  501,622 
Due to Nepal Rastra Bank  185,400  90,000 
Derivative financial instruments  -  - 
Deposits from customers  1,519,542  1,413,972 
Borrowing  -  - 
Current Tax Liabilities  -  - 
Provisions  -  - 
Deferred tax liabilities  -  - 
Other liabilities  23,504  21,847 
Debt securities issued  -  - 
Subordinated Liabilities  -  - 
Total Liabilities  2,087,910  2,027,441 
Equity
Share capital  742,175  742,175 
Share premium  20,014  20,037 
Retained earnings  (361,759)  (291,543)
Reserves  182,698  157,707 
Total equity attributable to equity holders  583,128  628,376 
Non-controlling interest  -  - 
Total equity  583,128  628,376 
Total Liabilities and equity  2,671,038  2,655,817 

Condensed Statement of Profit or Loss
1st Quarter End of Fiscal Year 2079/080

Particulars

This year (Ashoj 31, 
2079)

Previous Year 
Corresponding 

 (Ashoj 31, 2078)

 This 
Quarter 

 Upto this 
Quarter 
(YTD) 

 This 
Quarter 

 Upto this 
Quarter 
(YTD) 

Interest income  70,939  70,939  32,918  32,918 
Interest expense  46,770  46,770  22,375  22,375 
Net interest income  24,169  24,169  10,543  10,543 
Fee and commission income  2,443  2,443  5,107  5,107 
Fee and commission expense  -  -  -  - 
Net fee and commission income  2,443  2,443  5,107  5,107 
Net interest, fee and commission income  26,612  26,612  15,650  15,651 
Net trading income  -  -  -  - 
Other operating income  169  169  205  205 
Total operating income  26,781  26,781  15,855  15,856 
Impairment charge/(reversal) for loans and other 
losses  37,837  37,837  2,204  2,204 

Net operating income  (11,056)  (11,056)  13,651  13,652 
Operating expense
Personnel expenses  13,922  13,922  10,619  10,619 
Other operating expenses  10,139  10,139  7,490  7,490 
Depreciation & Amortisation  1,384  1,384  1,268  1,268 
Operating Profit  (36,501)  (36,501)  (5,725)  (5,725)
Non operating income  5,039  5,039  8,586  8,586 
Non operating expense  -  -  209  209 
Profit before income tax  (31,463)  (31,463)  2,652  2,652 
Income tax expense
 Current Tax  -  -  -  - 
 Deferred Tax  -  -  -  - 
Profit for the period  (31,463)  (31,463)  2,652  2,652 

Condensed Statement of comprehensive income
Profit for the year  (31,463)  (31,463)  2,652  2,652 
Other comprehensive income  (3,571)  (3,571)  (9,422)  (9,422)
Fair value gain/(loss) on investment securities valued 
at FVOCI  (3,571)  (3,571)  (9,422)  (9,422)

Revaluation of Fixed Assets (land)  -  - 
Total comprehensive income for the period  (35,033)  (35,033)  (6,770)  (6,770)
Basic earnings per share  (4.24)  (4.24)  0.49  0.49 
Annualized basic earnings per share  (16.96)  (16.96)  1.94  1.94 
Annualized diluted earnings per share  (16.96)  (16.96)  1.94  1.94 
Profit attributable to:
Equity-Holders of the Bank  (35,033)  (35,033)  (6,770)  (6,770)
Non-Controlling Interest  -  -  -  - 
Total  (35,033)  (35,033)  (6,770)  (6,770)

Ratios as per NRB Directive

Particulars
Current Year Previous Year Corresponding

 This Quarter 
Ending 

 Upto This 
Quarter (YTD) 

 This Quarter 
Ending 

 Upto This 
Quarter (YTD) 

Capital Fund to RWA  25.97  28.71 
Non-Performing Loan(NPL) to 
Total Loan  6.01  4.58 

Total Loan Loss Provision to 
Total NPL  111.45  132.21 

Cost of Funds  9.49  9.08 
Credit to Deposit Ratio  88.69  82.86 
Base Rate  14.38  13.84 
Interest Spread Rate  4.96  5.62 

Statement of Distributable Profit or Loss
Particulars Current Year

Opening Retained Earning  (326,725)
Net profit or (loss)as per statement of profit or loss  (31,463)
Appropriations:
a.General reserve  - 
b.Foreign exchange fluctuation fund  - 
c.Capital redemption reserve  - 
d.Corporate social responsibility fund  - 
e.Employee' training fund  - 
Profit or (loss) before regulatory adjustment  (358,188)
Regulatory adjustment:
Regulatory adjustment as per NRB Directive  (3,571)
Distributable profit or (loss)  (361,758)
1.	 This figures are subject to change as per the direction of the Regulator/External Auditor.
2.	 The above financial have been prepared in accordance with Nepal Financial Reporting Standards 

(NFRS) as issued by the Nepal Accounting Standard Board after carve out issued by ICAN.	
3.	 Previous year figures have been regrouped, rearranged and reclassified wherever necessary for 

fair presentation. 			 
4.	 Loans and advances are presented along with accrued interest and staff loans net of impairment 

charges.			 
5. 	 Detailed Interim Report has been published in Company’s website (www.sfcl.com.np)
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