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Statement of Financial Position 
As on 31st Ashadh, 2077 

Particulars Note As at 31.03.2077 As at 31.03.2076 

Assets 
   

Cash and cash equivalent 4.1 189,522,882 130,326,271 

Due from Nepal Rastra Bank 4.2 14,568,555 81,525 

Placement with Bank and Financial Institutions 4.3 - - 

Derivative financial instruments 4.4 - - 

Other trading assets 4.5 - - 

Loan and advances to B/FIs 4.6 - - 

Loans and advances to customers 4.7 18,690,474 602,767 

Investment securities 4.8 44,068,982 994,500 

Current tax assets 4.9 2,132,289 2,131,845 

Investment in subsidiaries 4.10 - - 

Investment in associates 4.11 - - 

Investment property 4.12 58,788,927 58,788,927 

Property and equipment 4.13 27,867,330 13,231,448 

Goodwill and Intangible assets 4.14 1,643,553 - 

Deferred tax assets 4.15 4,570,463 3,606,791 

Other assets 4.16 4,932,788 1,833,672 

Total Assets 
 

366,786,242 211,597,745 

    
Liabilities 

   
Due to Bank and Financial Institutions 4.17 - - 

Due to Nepal Rastra Bank 4.18 - - 

Derivative financial instruments 4.19 - - 

Deposits from customers 4.20 205,681,675 75,274,420 

Borrowing 4.21 - - 

Current Tax Liabilities 4.9 - - 

Provisions 4.22 - - 

Deferred tax liabilities 4.15 - - 

Other liabilities 4.23 27,334,616 37,228,750 

Debt securities issued 4.24 - - 

Subordinated Liabilities 4.25 - - 

Total liabilities 
 

233,016,291 112,503,171 

Equity 
   

Share capital 4.26 181,980,301 181,980,300 

Share premium 
 

1,359,830 1,359,830 

Retained earnings 
 

(289,151,936) (314,048,889) 

Reserves 4.27 239,581,756 229,803,333 

Total equity attributable to equity holders 
 

133,769,951 99,094,573 

Non-controlling interest 
   



Total equity 
 

133,769,951 99,094,574 

Total liabilities and equity 
 

366,786,242 211,597,745 

Contingent liabilities and commitment 4.28 
  

Net assets value per share 
 

72.52 54.08 

Statement of Profit and Loss 
For the year ended on 31 Ashadh 2077 

Particulars Note Current Year Previous Year 

Interest income 4.29 39,740,682 9,506,801 

Interest expense 4.30 8,786,103 2,353,490 

Net interest income 
 

30,954,579 7,153,311 

Fee and commission income 4.31 195,988 2,600 

Fee and commission expense 4.32 - - 

Net fee and commission income 
 

195,988 2,600 

Net interest, fee and commission income 
 

31,150,566 7,155,911 

Net trading income 4.33 - - 

Other operating income 4.34 6,426 21,600 

Total operating income 
 

31,156,992 7,177,511 

Impairment charge/(reversal) for loans and 
other losses 

4.35 (56,521,299) (39,719,337) 

Net operating income 
 

87,678,291 46,896,848 

Operating expense 
   

Personnel expenses 4.36 25,723,247 5,440,811 

Other operating expenses 4.37 14,321,398 8,783,121 

Depreciation & Amortization 4.38 1,671,799 572,352 

Operating Profit 
 

45,961,847 32,100,565 

Non-operating income 4.39 428,142 - 

Non-operating expense 4.40 15,392,348 28,609,468 

Profit before income tax 
 

30,997,642 3,491,096 

Income tax expense 4.41 
  

Current Tax 
 

- - 

Deferred Tax 
 

(1,886,016) (2,003,520) 

Profit for the period 
 

32,883,658 5,494,616 

    
Profit attributable to: 

   
Equity holders of the Finance 

 
32,883,658 5,494,616 

Non-controlling interest 
   

Profit for the period 
 

32,883,658 5,494,616 

    
Earnings per share 

   
Basic earnings per share 

 
18.07 3.02 

Diluted earnings per share 
 

18.07 3.02 

 



Statement of Comprehensive Income 

For the year ended on 31 Ashadh 2077 

Particulars Note Current Year Previous Year 

Profit for the year   
                          

32,883,658  
                             

5,494,616  
Other comprehensive income, net of income 
tax       
a) Items that will not be reclassified to profit 
or loss       

Gain/(loss) from investments in equity 
instruments measured at fair value   

                             
3,074,482  

                                
339,000  

Gain/(loss) on revaluation       
Actuarial gains/(losses) on defined benefit 
plans       

Income tax relating to above items   
                              

(922,345) 
                              

(101,700) 

Net other comprehensive income that will 
not be reclassified to profit or loss   

                             
2,152,138  

                                
237,300  

b) Items that are or may be reclassified to 
profit or loss       

Gains/(losses) on cash flow hedge       

Exchange gain/(losses) arising from translating 
financial assets of foreign operation       

Income tax relating to above items       

Net other comprehensive income that are or 
may be reclassified to profit or loss   

                                            
-    

                                            
-    

c) Share of other comprehensive income of 
associate accounted as per equity method       

Other comprehensive income for the period, 
net of income tax   

                             
2,152,138  

                                
237,300  

Total comprehensive income for the period   
                          

35,035,796  
                             

5,731,916  

    Total comprehensive income attributable to:       

Equity holders of the Bank   
                          

35,035,796  
                             

5,731,916  

Non-controlling interest       

Total comprehensive income for the period   
                          

35,035,796  
                             

5,731,916  

 

 

 



Statement of Cash Flows 
For the year ended on 31 Ashadh 2077 

Particulars Current Year Previous Year 

CASH FLOWS FROM OPERATING ACTIVITIES 
  

Interest received 39,740,682 9,506,801 

Fees and other income received 195,988 - 

Divided received - - 

Receipts from other operating activities 6425.98 2,600 

Interest paid (8,786,103) (2,353,490) 

Commission and fees paid - - 

Cash payment to employees (25,723,247) (4,808,678) 

Other  expense paid (14,321,398) (8,056,608) 

Operating cash flows before changes in operating 
assets and liabilities 

(8,887,653) (5,709,375) 

(Increase)/Decrease in operating assets 
  

Due from Nepal Rastra Bank (14,487,030) - 

Placement with bank and financial institutions - - 

Other trading assets - - 

Loan and advances to bank and financial institutions - - 

Loans and advances to customers 22,929,940 10,493,077 

Non Banking Assets - - 

Other assets (3,099,115) 1,999,147 

Increase/(Decrease) in operating liabilities 
  

Due to bank and financial institutions - - 

Due to Nepal Rastra Bank - - 

Deposit from customers 130,407,255 422,681 

Borrowings - - 

Other liabilities (9,894,134) 6,257,113 

Net cash flow from operating activities before tax paid 116,969,262 13,462,644 

Income taxes paid 
  

Net cash flow from operating activities 116,969,262 13,462,644 

   
CASH FLOWS FROM INVESTING ACTIVITIES 

  
Purchase of investment securities (40,000,000) - 

Receipts from sale of investment securities - - 

Purchase of property and equipment (18,043,892) - 

Receipt from the sale of property and equipment 350,000 - 

Purchase of intangible assets - - 

Receipt from the sale of intangible assets - - 

Purchase of investment properties - - 

Receipt from the sale of investment properties - - 

Interest received - - 



Dividend received 122,800 21,600 

Net cash used in investing activities (57,571,092) 21,600 

   
CASH FLOWS FROM FINANCING ACTIVITIES 

  
Receipt from issue of debt securities - - 

Repayment of debt securities - - 

Receipt from issue of subordinated liabilities - - 

Repayment of subordinated liabilities - - 

Receipt from issue of shares - - 

Dividends paid - - 

Interest paid - - 

Other receipt/payment (201,559) 82,323,800 

Net cash from financing activities (201,559) 82,323,800 

   
Net increase (decrease) in cash and cash equivalents 59,196,610 95,808,044 

   
Cash and cash equivalent as at Shrawan 1 130,326,271 34,518,228 

Effect of exchange rate fluctuations on cash and cash 
equivalents held 

- - 

Cash and cash equivalent as at Ashadh end 189,522,882 130,326,271 
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